
� 

ŶΣϯ >Ğ�ĚŝŵĂŶĐŚĞ��ϯϬ��ŵĂŝ�

GEOPOLITIQUE 

CULTURE 

SOCIETE 

Restez à l’écoute du monde qui vous entoure et approfondissez des sujets que vous connaissez peu grâce à ce nouvel hebdomadaire rédigé par 
vos camarades de TES1.                                                                                                                                 Rédacteur en chef : Godry Léo 

ϭ 

POLITIQUE ET ECONOMIQUE 

/H�7RXFKDUG-:DVKLQJWRQ�SRVW� 
/H�MRXUQDO�FRQILQp�GHV�7(6�� 

CULTURE 

« décrit l’horreur de la guerre » « une véritable leçon d’humanité » « un livre audacieux » 

Page 12 

La lutte contre le narcotrafic en 
Amérique ne date pas d’aujour-

d’hui...., page 2 

Le système de santé améri-
cain : la santé sans solidari-

té ?, page 4 

Poutine, le nouveau Tsar de 
Russie ?, page 6 

Les femmes et le plafond de 
verre, page 7 

La Causa de nuestra marcha a 
Francia. FIN, page 13 

L’Iran, au cœur des crises du 
Moyen-Orient, page 3 

Les agents ; des acteurs es-
sentiels du monde du foot-

ball, page 8 

Accro aux fast-foods ?,  

page 11 



Ϯ 

GEOPOLITIQUE 

/D�OXWWH�FRQWUH�OH�QDUFRWUDILF�HQ�$PpULTXH�QH�GDWH�SDV�G¶DXMRXUG¶KXL���� 

 

 
 

 

 

 

 

 

 

 

 
/H����VHSWHPEUH�������OH�SUpVLGHQW�GHV�(WDWV-8QLV�1L[RQ�DQQRQFH�SDU�VXUSULVH�O
2SpUDWLRQ�,QWHU�
FHSWLRQ��YLVDQW�j�OXWWHU�FRQWUH�OH�WUDILF�GH�FDQQDELV�HQ�IRXLOODQW�FKDTXH�YpKLFXOH�WUDYHUVDQW�OD�IURQ�
WLqUH�DYHF�OH�0H[LTXH��/
RSpUDWLRQ�HVW�XQ�pFKHF�PDLV�HOOH�ODQFH�OD�OXWWH�FRQWUH�OD�GURJXH�DX[�(WDWV
-8QLV�8QH�YpULWDEOH�JXHUUH�V¶HQJDJH�SRXUVXLYLH�SDU�WRXV�OHV�&KHIV�G¶(WDW�GHV�(WDWV-8QLV�� 

0DOJUp� OD�FKXWH�GHV�FDUWHOV�GH�0HGHOOLQ�HW�GH�&DOL�HQ�&RORPELH�GDQV� OHV�DQQpHV������� OH�WUDILF�
LQWHUQDWLRQDO�GH�GURJXHV��QRWDPPHQW�GH�FRFDwQH��D�FRQWLQXp�VRQ�H[SDQVLRQ��/HV�(WDWV-8QLV�RQW�
GRQF�GpFLGp�G¶LQWHUYHQLU�HW�GH�PHQHU�XQH�©�JXHUUH�j�OD�GURJXH��ZDU�RQ�GUXJV��ª��TXL�GpVWDELOLVH�
O
$PpULTXH�ODWLQH�HW�GRQW�OHV�FRQVpTXHQFHV�DX[�(WDWV-8QLV�VRQW�DXVVL�WUqV�LPSRUWDQWHV�� 

/HV�(WDWV-8QLV�VH�VRQW�HQJDJpV�GDQV�OD�OXWWH�DQWL-GURJXH�HW�DGDSWHQW�OHXUV�LQWHUYHQWLRQV�HQ�IRQF�
WLRQ�GX�W\SH�GH�SD\V ��SD\V�SURGXFWHXUV��&RORPELH��%ROLYLH��3pURX���SD\V�GH�WUDQVLW��9HQH]XHOD��
0H[LTXH��&RVWD�5LFD��+RQGXUDV��6DLQW�'RPLQJXH��+DwWL��HW�SD\V�FRQVRPPDWHXUV��0H[LTXH���3RXU�
FHWWH�OXWWH��OH�EXGJHW�WRWDO�HQWUH������HW������pWDLW�GH�FHQW�PLOOLDUGV�GH�GROODUV��&HV�GHUQLqUHV�DQ�
QpHV��OHV�eWDWV-8QLV�RQW�GpSHQVp�SOXVLHXUV�FHQWDLQHV�GH�PLOOLRQV�GH�GROODUV�HQ�&RORPELH��HQ�%ROL�
YLH�HW�DX�3pURX�SRXU�ILQDQFHU�OD�UpSUHVVLRQ�GX�WUDILF�GHV�VWXSpILDQWV��O
LQWHUFHSWLRQ�GHV�GURJXHV��OH�
GpYHORSSHPHQW�pFRQRPLTXH�EDVp�VXU�GHV�FXOWXUHV�GH�UHPSODFHPHQW��OH�WUDLWHPHQW�PpGLFDO��OD�
SUpYHQWLRQ�HW�O
DSSXL�PLOLWDLUH��&HV�IRQGV�RQW�SHUPLV�GH�VRXWHQLU�OHV�LQLWLDWLYHV�ORFDOHV�YLVDQW�j�
FRPEDWWUH�OD�SURGXFWLRQ�GH�GURJXHV�LOOLFLWHV��PDLV�DXVVL�j�IDLUH�IDFH�DX[�PHQDFHV�TXH�IRQW�SHVHU�
OHV�JUDQGHV�DVVRFLDWLRQV�GH�FULPLQHOV�TXL�UHFRXUHQW�j�OD�YLROHQFH��j�O
LQWLPLGDWLRQ�HW�j�OD�FRUUXSWLRQ�
SRXU�VDSHU�O
DXWRULWp�GHV�WULEXQDX[��GHV�PLOLHX[�G
DIIDLUHV�HW�GHV�GLULJHDQWV�SROLWLTXHV��/D�FRUUXS�
WLRQ�OLpH�j�OD�GURJXH�HW�VRQ�FRPPHUFH�HVW�XQH�SODLH�SRXU�O¶HQVHPEOH�GHV�SD\V�G¶$PpULTXH�ODWLQH��� 

-H�YRXV�LQYLWH�j�UHJDUGHU�FHWWH�YLGpR��VRXV-WLWUHV�HQ�IUDQoDLV�GLVSRQLEOHV��GX�UDSSHXU�-D\�=�HW�GH�
O¶DUWLVWH�0ROO\�&UDEDSSOH��&HWWH�YLGpR� LOOXVWUH� O¶LPSDFW�GpYDVWDWHXU�GH� OD�JXHUUH�FRQWUH� OD�GURJXH�
DX[�(WDWV-8QLV���1RQ�SDV�TXH�FHWWH�OXWWH�QH�VRLW�SDV�XWLOH�RX�FRQGDPQDEOH�PDLV�SDUFH�TX¶HOOH�Jp�
QqUH�LQpJDOLWpV�HW�DPSOLILH�OH�UDFLVPH�DX[�(WDWV-8QLV�QRWDPPHQW�HQYHUV�OD�FRPPXQDXWp�QRLUH� 

KWWSV���ZZZ�\RXWXEH�FRP�ZDWFK"Y +6R]TD9F28�	IHDWXUH \RXWX�EH 

(OVD�&DUUHUD� 
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GEOPOLITIQUE 

/¶,UDQ��DX�F°XU�GHV�FULVHV�GX�0R\HQ-2ULHQW� 
 

/¶,UDQ�HVW�GHSXLV�SOXVLHXUV�GpFHQQLHV�DX�F°XU�GHV�FULVHV�GX�0R\HQ-2ULHQW��/H���MDQYLHU�������
O¶pOLPLQDWLRQ�GX�JpQpUDO� ,UDQLHQ�6ROHLPDQL�SDU� OHV�eWDWV-8QLV�HQFOHQFKH�GH�QRXYHOOHV� WHQVLRQV�
DX�0R\HQ-2ULHQW��3UHPLqUH� UpSXEOLTXH� ,VODPLTXH�DX�PRQGH�GHSXLV� ������ O¶,UDQ�SRVVqGH�XQH�
SROLWLTXH�UpJLRQDOH�TXL�SRVH�OD�TXHVWLRQ�GX�QDWLRQDOLVPH�j�OD�IRLV�j�O¶LQWpULHXU�HW�j�O¶H[WpULHXU�GHV�
IURQWLqUHV�,UDQLHQQHV�GDQV�OHV�]RQHV�R��7pKpUDQ�WHQWH�G¶H[HUFHU�XQH�LQIOXHQFH�LGpRORJLTXH��Vp�
FXULWDLUH�HW�pFRQRPLTXH� 
/D�SRSXODWLRQ�LUDQLHQQH�HVW�PDMRULWDLUHPHQW�FKLLWH��HW�Q¶HVW�SDV�DUDEH�PDLV�G¶RULJLQH�3HUVH��/D�
UpYROXWLRQ� LVODPLTXH�GH�.KRPHLQL�D�QRWDPPHQW�HX�SRXU�FRQVpTXHQFH�G¶HQFRXUDJHU� OHV�pOLWHV�
SROLWLTXHV�GX�0R\HQ-2ULHQW�j�XWLOLVHU�OHV�TXHVWLRQV�FRQIHVVLRQQHOOHV�SRXU�GpILQLU� OHXUV�LGHQWLWpV�
QDWLRQDOHV�����DQV�DSUqV�OD�5pYROXWLRQ��O¶LQIOXHQFH�UpJLRQDOH�GH�OD�UpSXEOLTXH�LVODPLTXH�D�GpVRU�
PDLV�SRXU�HIIHW�GHV� UpDFWLRQV�QDWLRQDOLVWHV�SRSXODLUHV�FRPPH�HQ� ,UDN��HQ�6\ULH�RX�HQFRUH�DX�
<pPHQ��/¶,UDQ�VRXWLHQW�OHV�DUDEHV�FKLLWHV�GH�OD�UpJLRQ�HW�VHPEOH�PrPH�FUpHU�XQ�© D[H�FKLLWH ª�
DOODQW�GX�/LEDQ�DX�<pPHQ�HQ�SDVVDQW�SDU�ELHQ�pYLGHPPHQW�SDU�7pKpUDQ�� 
/D�FUpDWLRQ�GH� O¶(WDW�G¶,VUDsO�HQ�������VRXWHQX�GH� IDoRQ� LQFRQGLWLRQQHOOH�SDU� OHV�(WDWV-8QLV�D�
HQJHQGUp�XQH�PRQWpH�GH� O¶DQWL-DPpULFDQLVPH�HQ� ,UDQ�� FRPPH�GDQV�G¶DXWUHV�SD\V� IURQWDOLHUV��
/D�PRQWpH�HQ�SXLVVDQFH�GH� O¶DQWLDPpULFDQLVPH�GDQV� OHV�SD\V�R�� OD�SUpVHQFH�PLOLWDLUH�DPpUL�
FDLQH�HVW�HQ�SODFH��DOLPHQWH�OHV�WHQVLRQV�HW�GpOpJLWLPH�OHV�IRUFHV�SROLWLTXHV�DOOLpHV�j�:DVKLQJ�
WRQ�FRPPH�FHOOH�GH�O¶$UDELH�VDRXGLWH��/¶,UDQ�HVW�GRQF�XQ�DFWHXU�HVVHQWLHO�GH�FHW�DPpULFDQLVPH�
GDQV�OD�]RQH��FH�TXL�UHQIRUFH�OHV�WHQVLRQV�HW�OHV�FULVHV�� 
'HUQLqUHPHQW�HQ�SOHLQH�FULVH�VDQLWDLUH�GX�&29,'-����OHV�JDUGLHQV�GH�OD�UpYROXWLRQ�LUDQLHQQH�RQW�
DQQRQFp�OH����DYULO�GHUQLHU�OH�ODQFHPHQW�UpXVVL�G¶XQ�VDWHOOLWH�PLOLWDLUH�1RXU��© OXPLqUH ª�HQ�SHU�
VDQ���/HV�LPDJHV�GX�ODQFHPHQW�RQW�pWp�GLIIXVpHV�VXU�OD�WpOpYLVLRQ�G¶eWDW��/H���IpYULHU�������
O¶,UDQ�DYDLW�WRXWHIRLV�pFKRXp�GDQV�OD�PLVH�HQ�RUELWH�G¶XQ�VDWHOOLWH�G¶REVHUYDWLRQ�VFLHQWLILTXH��LQL�
WLDWLYH�FRQGDPQpH�SDU�:DVKLQJWRQ�HW�3DULV�DFFXVDQW�7pKpUDQ�GH�YRXORLU�VH�UHQIRUFHU�GDQV�OH�WLU�
GH�PLVVLOHV�EDOLVWLTXHV��/H�VHFUpWDLUH�G¶(WDW�$PpULFDLQ�0LNH�3RPSHR��DYDLW�QRWDPPHQW�GpFODUp�
HQ�WDQW�TXH�FKHI�GH�OD�GLSORPDWLH�DPpULFDLQH�TXH�O¶,UDQ�GHYDLW�© UHQGUH�GHV�FRPSWHV ª��,VUDsO�
DYDQoDLW�GDQV�XQ�FRPPXQLTXp�TXH�FH�ODQFHPHQW�Q¶pWDLW�TX¶XQH�© IDoDGH�SRXU�OH�GpYHORSSH�
PHQW�SDU�O¶,UDQ�GH�WHFKQRORJLHV�EDOLVWLTXHV�DYDQFpHV� ª�'RQDOG�7UXPS�TXDQW�j�OXL�GpFODUDLW�
DYRLU�GRQQp�O¶RUGUH�GH�GpWUXLUH�WRXWH�HPEDUFDWLRQ�LUDQLHQQH�TXL�V¶DSSURFKHUDLW�WURS�GDQJHUHXVH�
PHQW�GHV�QDYLUHV�DPpULFDLQV�GDQV�OH�*ROIH�3HUVLTXH��'pFLGpPHQW��O¶,UDQ�UHVWH�ELHQ�DX�F°XU�
GHV�FULVHV�GX�0R\HQ-2ULHQW�PrPH�V¶LO�Q¶HQ�HVW�SDV�WRXMRXUV�OH�SUHPLHU�UHVSRQVDEOH«� 

/H�*pQpUDO��$PLU�$OL�
+DML]DGHK��FKHI�GH�OD�GLYLVLRQ�
DpURVSDWLDOH�GHV�*DUGLHQV�GH�
OD�UpYROXWLRQ��GHYDQW�XQH�IX�
VpH�LUDQLHQQH�WUDQVSRUWDQW�XQ�
VDWHOOLWH� 

3KRWR ��7KH�7LPHV�RI�,VUDsO 

0DQRQ�0DUWLQ��-XOLXV�7RUWHYRL[ 
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POLITIQUE ET ECONOMIQUE 

/H�V\VWqPH�GH�VDQWp�DPpULFDLQ���OD�VDQWp�VDQV�VROLGDULWp�"  

/(6�(7$76-81,6�81(�683(5-38,66$1&(�$8;�6(59,&(6�'(�6$17e�,038,66$176� 

-H�SHQVH�TXH�YRXV�VDYH]�DXVVL�ELHQ�TXH�PRL�TXH�OH�VHUYLFH�GH�VDQWp�$PpULFDLQ�HVW�ELHQ�VSpFL�
ILTXH�HW�GLIIpUHQW�GX�QRWUH��/D�)UDQFH�HW�OHV�eWDWV-8QLV�GLYHUJHQW�VXU�GH�QRPEUHX[�FULWqUHV�G¶LQGL�
FDWHXUV� GH� VDQWp� HW� FHWWH� GLYHUJHQFH� H[SOLTXH� SRXUTXRL� OH� V\VWqPH� GH� VRLQV� DPpULFDLQ� QH� VH�
WURXYH�SDV�GDQV�OHV�SUHPLqUHV�SODFHV�GX�FODVVHPHQW��/H�V\VWqPH�GH�VDQWp�DPpULFDLQ�FRPPHQFH�
j�rWUH�RUJDQLVp�DX�;,;H�VLqFOH�DYHF�O
LQGXVWULDOLVDWLRQ�HW�OD�FURLVVDQFH�GpPRJUDSKLTXH�HW�RQ�FRQV�
WDWH�GqV�OH�GpEXW�TXH�O
eWDW�VROOLFLWH�HW�ILQDQFH�OHV�DFWHXUV�SULYpV�SRXU�rWUH�OHV�SULQFLSDX[�DFWHXUV�
GH�OD�VDQWp��&RQWUDLUHPHQW�j�FH�TX
XQ�OHFWHXU�IUDQoDLV�SRXUUDLW�ELHQ�FURLUH�� LO�Q
\�D�SDV�G
RSSRVL�
WLRQ�UpHOOH�HQWUH�SXEOLF�HW�SULYp��GqV�OH�GpSDUW��RQ�D�GRQF�XQ�VHFWHXU�SULYp�WUqV�SUpVHQW��VRXWHQX�
SDU�OHV�SRXYRLUV�SXEOLFV�  
 
$X[� eWDWV-8QLV�� ��� GHV� KDELWDQWV� Q¶RQW� SDV� G¶DVVXUDQFH� VDQWp�� VRLW� ��� j� ���PLOOLRQV� GH� SHU�
VRQQHV��(Q�SOXV��DXFXQH�ORL�Q¶LQVWDXUH�OHV�DUUrWV�PDODGLHV��&RQWLQXHU�G¶rWUH�SD\p�HQ�pWDQW�PDODGH�
GpSHQG�GH�FKDTXH�eWDW�RX�GH�O¶HPSOR\HXU��/HV�DPpULFDLQV�GpSHQVHQW�GH�SOXV�HQ�SOXV�HQ�PDWLqUH�
GH�VDQWp�PDLV�FHSHQGDQW�LOV�YLYHQW�PRLQV�ORQJWHPSV�TXH�QRXV�HW�OHXU�VDQWp�HVW�GH�SOXV�HQ�SOXV�
PLVH�HQ�GDQJHU��,OV�SRVVqGHQW�OH�V\VWqPH�GH�VDQWp�OH�SOXV�FKHU�DX�PRQGH�HW�XQ�GHV�SOXV�LQpJDOL�
WDLUH�FDU�j� O¶LQWpULHXU�GX�WHUULWRLUH��XQH�JUDQGH�SDUWLH�GH� OD�SRSXODWLRQ�HVW�VDQV�DVVXUDQFH��2XWUH�
OHV� SUREOpPDWLTXHV� ILQDQFLqUHV�� O¶pWDW� GX� V\VWqPH�GH� VDQWp� HQWUH�pJDOHPHQW� HQ� MHX��$X[�eWDWV-
8QLV��OH�QRPEUH�GH�OLWV�HVW�G¶HQYLURQ�����SRXU�������KDELWDQWV��FRQWUH���HQ�)UDQFH��HW�HQ�WHUPHV�
G¶pTXLSHPHQWV�F¶HVW�XQH�FDWDVWURSKH�TXL�VH�UHQIRUFH�DYHF�OD�FULVH�GX�FRURQDYLUXV�� 
 
/H� SUpVLGHQW� $PpULFDLQ� %DUDFN� 2EDPD� D� ODQFp� VRQ� SURJUDPPH� GH� SURWHFWLRQ� VRFLDOH� HQ�
����� � O¶2EDPDFDUH��&RQFUqWHPHQW�TX-HVW-FH�TXH� O¶2EDPDFDUH "�&H� WH[WH��TXL�SHXW�VH� WUDGXLUH�
SDU �ORL�VXU�OHV�VRLQV�DERUGDEOHV���FRQVWLWXH�XQ�pOpPHQW�SKDUH�GH�OD�UpIRUPH�GX�V\VWqPH�GH�VDQWp�
DPpULFDLQ�PLV� HQ�°XYUH� SDU� O
DQFLHQ� SUpVLGHQW� /
DPELWLRQ� GH� OD� ORL� pWDLW� GH� SHUPHWWUH� DX� SOXV�
JUDQG� QRPEUH� GH� EpQpILFLHU� G
XQH� FRXYHUWXUH� VDQWp�� &RQFUqWHPHQW�� HOOH� REOLJHDLW WRXV� OHV� FL�
WR\HQV�j�VRXVFULUH�XQH�DVVXUDQFH�VDQWp�DXSUqV�G
XQ�DVVXUHXU�SULYp��(Q�FRQWUHSDUWLH�GH�FHWWH�REOL�
JDWLRQ��O
(WDW�IRXUQLVVDLW�GHV�DLGHV�ILVFDOHV�j�FHX[ TXL�Q
DYDLHQW�SDV�OHV�PR\HQV�GH�VH�SD\HU�FHWWH�
FRXYHUWXUH�� 
&HWWH�ORL�DYDLW�DLQVL�SHUPLV�GH�FRXYULU�XQH�YLQJWDLQH�GH�PLOOLRQV�G
$PpULFDLQV�TXL�YLYDLHQW�VDQV�DV�
VXUDQFH�DXSDUDYDQW��1pDQPRLQV��GXUDQW�OD�FDPSDJQH�SUpVLGHQWLHOOH��'RQDOG�7UXPS�DYDLW�SURPLV�
G
DEURJHU� O¶2EDPDFDUH� HW� GH� OD� UHPSODFHU� ��UHSHDO� DQG� UHSODFH���� 'qV� VRQ� HQWUpH� j� OD�0DLVRQ�
%ODQFKH��LO�D�VLJQp�XQ�GpFUHW��PDLV�XQH�ORL�HQ�HOOH-PrPH�QH�SHXW�SDV�rWUH�HIIDFpH�G
XQ�FRXS�GH�
SOXPH��&HSHQGDQW� OD�SUHVVH�DPpULFDLQH��HOOH�� WDEOH�VXU�XQH�DEURJDWLRQ�FRPSOqWH�G
LFL�TXHOTXHV�
DQQpHV��0DLV�FHWWH�YLVLRQ�K\SHU� OLEpUDOH�GH� OD�VDQWp�SRXUUDLW-HOOH�rWUH� UHPLVH�HQ�FDXVH�DYHF� OD�
FULVH�GX�&RURQDYLUXV "� 
 
/H�V\VWqPH�DPpULFDLQ�� OLEpUDO�HW�IRQGp�VXU� OH�PDUFKp�HW�V¶RUJDQLVH�DXWRXU�G¶DVVXUDQFHV�SULYpHV�
VRXYHQW�OLpHV�j�O¶HPSORL�HW�G¶XQH�DVVXUDQFH�PDODGLH�REOLJDWRLUH��OLpH�QRWDPPHQW�j�OD�YLHLOOHVVH�HW�
DX[�IDLEOHV�UHYHQXV��&HSHQGDQW��FH�V\VWqPH��TXL�Q¶HVW�SDV�XQLYHUVHO��pFKRXH�j�FRXYULU�O¶LQWpJUDOL�
Wp� GH� OD� SRSXODWLRQ�� F¶HVW� SRXU� FHOD� TX¶XQH�SDUWLH� VH� UHWURXYH� VDQV� DVVXUDQFH� VDQWp�� ,O� \� HQ� D�
PrPH�SDUIRLV�TXL�RQW�XQH�DVVXUDQFH��PDLV�FHOOH-FL�QH�FRXYUH�SDV� OHV� IUDLV�GH�FHUWDLQV�VRLQV«�
'DQV�XQ�UHSRUWDJH�XQ�KRPPH�DPpULFDLQ�H[SOLTXDLW�TX¶LO�DYDLW�pWp�KRVSLWDOLVp�XQH�QXLW�j�FDXVH�GX�
FRURQDYLUXV�HW�TX¶LO�DYDLW�UHoX�XQH�IDFWXUH�G¶XQ�PRQWDQW�GH�� �����j�VHV�IUDLV��DORUV�TX¶LO�DYDLW�XQH�
DVVXUDQFH��&HSHQGDQW�FHOOH-FL�QH�SUHQDLW�HQ�FRPSWH�TXH�TXHOTXHV�VRLQV��LO�D�GRQF�H[SOLTXp�TX¶LO�
DOODLW� QpJRFLHU� DYHF� VRQ� DVVXUDQFH� VDQWp� �SDU� WpOpSKRQH�� SRXU� rWUH� XQ� SHX� SOXV� UHPERXUVp«��
&¶HVW�XQ�SRLQW�TXL�VHPEOH�QRUPDO�DX[�(WDWV-8QLV��PrPH�VL�SRXU�QRXV�FHOD�VHPEOH��LQFUR\DEOH«� 
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POLITIQUE ET ECONOMIQUE 
9RLFL�TXHOTXHV�FKLIIUHV�GH�FRPSDUDLVRQ�HQWUH�OD�)UDQFH�HW�OHV�eWDWV-8QLV �� 

(QRUD�/LJRW 



POLITIQUE ET ECONOMIQUE 

3RXWLQH��OH�QRXYHDX�7VDU�GH�5XVVLH "� 

/D�5XVVLH�HVW�XQ�SD\V�TXL�FRQQDLW�GHSXLV�GH�QRPEUHXVHV�DQQpHV�XQH�IRUWH�FURLVVDQFH�pFRQR�
PLTXH��WRXW�FRPPH�OHV�DXWUHV�%5,&6��%UpVLO��5XVVLH��,QGH��&KLQH��$IULTXH�GX�6XG���/H�SD\V�HVW�
HQ�IDLW�FRQVLGpUp�FRPPH�UppPHUJHQW�VXLWH�j�OD�FKXWH�GH�/¶8566�/¶8QLRQ�GHV�UpSXEOLTXHV�VRFLD�
OLVWHV�VRYLpWLTXHV HQ�������$YDQW�O¶8566��FH�SD\V�SXLVVDQW�D�FRQQX�GH�QRPEUHX[�UpJLPHV�SROL�
WLTXHV��&H�IXW�WRXW�G¶DERUG�XQH�PRQDUFKLH�JRXYHUQpH�SDU�XQ�7VDU��OH�SD\V�GHYLQW�HQVXLWH�XQ�(P�
SLUH� SXLV� XQH�5pSXEOLTXH� HQ� ����� DYHF� OD� UpYROXWLRQ� FRPPXQLVWH� VRYLpWLTXH��'HSXLV� ����� OH�
SD\V�HVW� GHYHQX�XQH� UpSXEOLTXH�SDUOHPHQWDLUH� OLEpUDOH�TXL� Q¶D� FRQQX�TXH� WURLV�SUpVLGHQWV�� /H�
SUHPLHU�IXW�%RULV�(OWVLQH�HQWUH������HW�������(Q������9ODGLPLU�3RXWLQH�HIIHFWXD�XQ�SUHPLHU�PDQ�
GDW�GH���DQV�LO�IXW�UHPSODFp�SDU�'PLWUL�0HGYHGHY�HQWUH������HW�������WRXW�HQ�UHVWDQW�VRQ�SUH�
PLHU�PLQLVWUH��(Q�������9ODGLPLU�3RXWLQH�UHSULW�OD�WrWH�GX�SD\V�HW�QH�IXW�SDV�UHPSODFp��eWDQW�GRQ�
Qp�VD�ORQJpYLWp�SROLWLTXH��OH�FKHI�G¶eWDW�5XVVH�HVW�SDUIRLV�FRPSDUp�DX[�7VDUV�GHV�VLqFOHV�SDV�
VpV��,O�HVW�j�OD�WrWH�GH�FHW�(WDW�GHSXLV����DQV�� 

7VDU�HVW�OH�WLWUH�GRQQp�DX[�HPSHUHXUV�GH�QRPEUHX[�SD\V�GH�O¶(VW�GH�O¶(XURSH��WHO�TXH�OD�5XVVLH��
OD�%XOJDULH�HW�OD�6HUELH��/H�WHUPH�SURYLHQW�GX�QRP�GH�&pVDU��FRPPH�GH�QRPEUHX[�WLWUHV�G¶HP�
SHUHXU�GDQV�OH�PRQGH��.DLVHU�HQ�$OOHPDJQH���/D�5XVVLH�D�FRQQX�XQH�GL]DLQH�GH�7VDUV�HQWUH�OH�
;9,qPH�HW�OH�;9,,,qPH�VLqFOH��eWDQW�XQH�VRUWH�G¶HPSHUHXU��OHV�7VDUV�GpWHQDLHQW�XQ�SRXYRLU�DEVROX��
DXWRFUDWLTXH�VXU� OH�SD\V��&H�SRXYRLU�VDQV�UpHOOHV� OLPLWHV�j�YLH�HVW�DXVVL�XQH�GHV�UDLVRQV�GH� OD�
FRPSDUDLVRQ�DYHF�9ODGLPLU�3RXWLQH��$XMRXUG¶KXL�3RXWLQH�DSSDUDLW�FRPPH�XQ�GHV�OHDGHUV�GH�FH�
TXH� O¶RQ� DSSHOOH� OHV� UpJLPHV� LOOLEpUDX[�� F¶HVW-j-GLUH� GHV� UpJLPHV� SROLWLTXHV� DVVRFLDQW� VXIIUDJH�
XQLYHUVHO�HW�UHVWULFWLRQ�GHV� OLEHUWpV��$LQVL�GH�QRPEUHX[�FRQWUH-SRXYRLUV��FRPPH�OD�SUHVVH�VRQW�
GH�SOXV�HQ�SOXV�VRXV�OH�FRQWU{OH�GX�SRXYRLU�� 

9ODGLPLU� 3RXWLQH� HVW� j� VRQ� TXDWULqPH�PDQGDW� G¶XQH�
GXUpH�GH���DQV��/HV�TXDWUH�PDQGDWV�VRQW�VpSDUpV�HQ�
GHX[�SpULRGHV��HQ�HIIHW�OH�SUpVLGHQW�QH�SHXW�SDV�H[p�
FXWHU� SOXV� GH� GHX[�PDQGDWV� FRQVpFXWLIV�� ,O� IXW� DLQVL�
UHPSODFp� SDU� VRQ� SUHPLHU� PLQLVWUH� HQWUH� ����� HW�
������ 2U� FHWWH� UqJOH� GHV� GHX[�PDQGDWV� FRQVpFXWLIV�
ULVTXH� G¶rWUH� ERXOHYHUVpH� DILQ� GH� UHQGUH� SRVVLEOH� OD�
SUpVLGHQFH� j� 9ODGLPLU� 3RXWLQH� SRXU� XQ� WURLVLqPH�
PDQGDW� FRQVpFXWLI��(Q�HIIHW�� OH���� MDQYLHU�������XQH�
UpXQLRQ�WHQXH�j�O¶$VVHPEOpH�D�SURSRVp�XQH�PRGLILFD�
WLRQ� GH� OD� &RQVWLWXWLRQ� TXL� IXW� DFFHSWpH� j� OD�PDMRULWp�
�DXFXQ�UHIXV��XQLTXHPHQW�TXHOTXHV�DEVWHQWLRQV���3RX�
WLQH�D�GRQF�pYRTXp�OD�SRVVLELOLWp�GH�FHW�DFWH�� 

&HW�pYqQHPHQW�PRQWUH�OD�SXLVVDQFH�GH�9ODGLPLU�3RXWLQH��SHUVRQQH�QH�V¶RSSRVH�j�VRQ�SRXYRLU��
&HUWDLQV�pYRTXHQW�PrPH�OD�SRVVLELOLWp�TX¶LO�VRLW�j�OD�WrWH�GH�O¶eWDW�5XVVH�MXVTX¶j�OD�ILQ�GH�VD�YLH��
0DLV�FRQWUDLUHPHQW�j�FH�TXH�O¶RQ�SHXW�SHQVHU��9ODGLPLU�3RXWLQH�UpIXWH� OH�IDLW�G¶rWUH� OH�QRXYHDX�
7VDU�GH�5XVVLH«�(Q�HIIHW��G¶DSUqV�OXL�XQ�7VDU�VH�FRQWHQWDLW�G¶REVHUYHU�WDQGLV�TXH�OXL«�DJLW��&H�
QRXYHDX� 7VDU�� TXRL� TX¶LO� HQ� GLVH�� UHSUpVHQWH� TXDQG�PrPH� DXMRXUG¶KXL� XQH� YpULWDEOH�PHQDFH�
SRXU�OHV�OLEHUWpV�LQGLYLGXHOOHV�GHV�FLWR\HQV�UXVVHV��� 

             /pR�*RGU\ 

sůĂĚŝŵŝƌ�WŽƵƟŶĞ 

ϲ 



/HV�IHPPHV�HW�OH�SODIRQG�GH�YHUUH 
 

/H SODIRQG� GH� YHUUH HVW� XQH� H[SUHVVLRQ� DPpUL�
FDLQH�GDWDQW�GH�OD�ILQ�GHV�DQQpHV ����,O�GpVLJQH�
OHV� © IUHLQV� LQYLVLEOHV ª� j� OD� SURPRWLRQ� GHV�
IHPPHV� GDQV� OHV� VWUXFWXUHV� KLpUDUFKLTXHV�� ,O�
FRQVWLWXH� XQ� REVWDFOH� GDQV� O¶pYROXWLRQ� GH� OHXU�
FDUULqUH�DX�VHLQ�GH� O¶HQWUHSULVH�HW� OLPLWH� OHXU�DF�
FqV�j�GHV�SRVWHV�j� UHVSRQVDELOLWp��2Q�FRQVWDWH�
TXH� OHV� IHPPHV� VRQW� PRLQV� VRXYHQW� SURPXHV�
TXH�OHXUV�FROOqJXHV�PDVFXOLQV��HW�FH�GDQV�WRXWHV�
OHV� FDWpJRULHV� VRFLDOHV�� '¶DXWUH� SDUW�� HOOHV� VRQW�
SDUWLFXOLqUHPHQW� SpQDOLVpHV� DYDQW� OHXUV� ���DQV��
F¶HVW-j-GLUH�SHQGDQW�OD�SpULRGH�R��HOOHV�VRQW�VXV�
FHSWLEOHV� G¶DYRLU� GHV� HQIDQWV�� ¬� QRWHU� TXH� OHV�
IHPPHV� VH� KHXUWHQW� DX� SODIRQG� GH� YHUUH� DXVVL�

ELHQ� GDQV� OH� VHFWHXU� SULYp� TXH� GDQV� OD� KDXWH� IRQFWLRQ� SXEOLTXH� PDLV� pJDOHPHQW� GDQV� ELHQ�
G¶DXWUHV�GRPDLQHV ��V\QGLFDWV��IpGpUDWLRQV�SDWURQDOHV��21*��DXWRULWpV�DFDGpPLTXHV��SDUWLV�SROL�
WLTXHV��� 
'¶DXWUHV�PpWDSKRUHV�H[LVWHQW�� 
· ©�/HDN\�SLSHOLQH�ª���SOXV�RQ�PRQWH�GDQV� OHV�pFKHORQV�G¶XQH�RUJDQLVDWLRQ��PRLQV�RQ�\�UHQ�
FRQWUH�GH�IHPPHV��GX�IDLW�TXH�GHV�IHPPHV�VRQW�H[FOXHV�j�FKDTXH�QLYHDX� 
· ©�3ODQFKHU�JOXDQW�ª���LO�H[LVWH�XQH�EDUULqUH�LQYLVLEOH�TXL�HPSrFKH�OHV�IHPPHV�G
DFFpGHU�DX[�
SOXV�KDXWV�QLYHDX[�GH�OD�KLpUDUFKLH�GDQV�OHXU�WUDYDLO� 
 
/D�FRPSpWHQFH�QH�SHXW�SRXUWDQW�SDV�rWUH�PLVH�HQ�
FDXVH� SXLVTXH� OHV� ILOOHV� REWLHQQHQW� GH� PHLOOHXUV�
UpVXOWDWV� VFRODLUHV� TXH� OHV� JDUoRQV� HW� VRQW� GRQF�
WUqV�TXDOLILpHV��/HXUV�DSWLWXGHV�PDQDJpULDOHV�VRQW�
HQ� SULQFLSH� LQFRQWHVWDEOHV�� (Q� RXWUH�� SOXVLHXUV�
pWXGHV�PRQWUHQW�O
LQWpUrW�pFRQRPLTXH�GH�OD�GLYHUVL�
Wp�GH�JHQUH�DX�VHLQ�GHV�HQWUHSULVHV�� 
/¶H[SUHVVLRQ� V¶HVW� DXMRXUG¶KXL� pWHQGXH�
DX[ PLQRULWpV� YLVLEOHV� GRQW� RQ� FRQVWDWH� TXH� OHV�
FDUULqUHV� UHQFRQWUHQW� OHV� PrPHV� IUHLQV�� $XMRXU�
G¶KXL�� HOOH� HVW� XWLOLVpH� SRXU� GpFULUH� WRXWH� VLWXDWLRQ�
R��XQ�LQGLYLGX�HVW�EORTXp�GDQV�VRQ�pYROXWLRQ�SURIHVVLRQQHOOH�VDQV�UDLVRQ�OpJLWLPH��TX¶LO�V¶DJLVVH�
GH� UpPXQpUDWLRQ� RX� GH� SRVWH��&H� SODIRQG� GH� YHUUH� FRQVWLWXH� XQH�EDUULqUH� G¶DXWDQW� SOXV� IRUWH�
TX¶HOOH�Q¶HVW�QL�YLVLEOH��QL�FODLUHPHQW�LGHQWLILpH��,O�HVW�VXUWRXW�G��j�OD�FDWpJRULVDWLRQ�GHV�LQGLYLGXV��
HQ�IRQFWLRQ�GH�OHXU�VH[H��OHXU�kJH��OHXU�RULJLQH�VRFLDOH��OHXU�RULJLQH�HWKQLTXH��HWF�� 
 
'DQV� FHUWDLQV� VHFWHXUV� G¶DFWLYLWpV�� LO� \� D� SHX� GH� GLYHUVLWp�� QRWDPPHQW� FRQFHUQDQW� O¶pJDOLWp�
KRPPH�IHPPH��/D�'$5(6��'LUHFWLRQ�GH�O¶DQLPDWLRQ�GH�OD�UHFKHUFKH��GHV�pWXGHV�HW�GHV�VWDWLV�
WLTXHV��HVWLPH�TXH�SDUPL�OHV����IDPLOOHV�GH�PpWLHUV�LGHQWLILpHV��VHXOHPHQW����G¶HQWUH�HOOHV�VRQW�
YpULWDEOHPHQW�PL[WHV��&HWWH�UpSDUWLWLRQ�HVW� LQpJDOLWDLUH�HW�HOOH�VH�IDLW�DX�GpWULPHQW�GHV�IHPPHV��
TXL�VRQW� ODUJHPHQW�PDMRULWDLUHV�VXU�GHV�SRVWHV�WHOV�TXH ��DLGH-PpQDJqUH��HPSOR\p�GH�PDLVRQ��
DVVLVWDQWH�PDWHUQHOOH�RX�HQFRUH�VHFUpWDLUH� 
/HV� FRPEDWV� IpPLQLVWHV� UHVWHQW� GRQF� DXMRXUG¶KXL� G¶DFWXDOLWp�� HW� F¶HVW� j� FKDFXQ� G¶HQWUH� QRXV��
IHPPHV�HW�KRPPHV��GH�IDLUH�HQ�VRUWH�GH�EULVHU�DX�SOXV�YLWH�OH�SODIRQG�GH�YHUUH�� 

/RpOLD�0DXGLqUH 

SOCIETE 

ϳ 



ϴ 

SOCIETE 
/HV�DJHQWV ��GHV�DFWHXUV�HVVHQWLHOV�GX�PRQGH�GX�IRRWEDOO 

 

/
DJHQW� GH� MRXHXUV� RX� DJHQW� VSRUWLI� HVW� XQH�
SHUVRQQH�TXL��j�WLWUH�RFFDVLRQQHO�RX�KDELWXHO�
HW� FRQWUH� UpPXQpUDWLRQ�� PHW� HQ� UDSSRUW� OHV�
SDUWLHV� �MRXHXUV� HW� FOXEV�� LQWpUHVVpHV� j� OD�
FRQFOXVLRQ�G
XQ�FRQWUDW�UpPXQpUp�G
XQH�DFWL�
YLWp� VSRUWLYH�� /H� PpWLHU� G
DJHQW� VSRUWLI� LP�
SOLTXH� GHV� FRQQDLVVDQFHV� GDQV� SOXVLHXUV�
GRPDLQHV� FRPPH� OH� VSRUW�� OH� PDUNHWLQJ�� OH�
GURLW�� OD� JHVWLRQ� HW� OHV� UHODWLRQV� SXEOLTXHV��
/
DJHQW�HVW� UpPXQpUp�SDU�GHV�FRPPLVVLRQV��
HQ�SULQFLSH�FDOFXOpHV�HQ� IRQFWLRQ�GHV� UpPX�
QpUDWLRQV� EUXWHV� SHUoXHV� SDU� OH� MRXHXU� WRXW�
DX�ORQJ�GX�FRQWUDW�QpJRFLp��'DQV�OH�IRRWEDOO��
OD� FRPPLVVLRQ� PR\HQQH� WRXUQH� DXWRXU� GH�
� �� GDQV� OD� PDMRULWp� GHV� FDV�� /H� PpWLHU�
G¶DJHQW� GH� MRXHXU� RX� DJHQW� VSRUWLI� Q
H[LJH�
SDV�GH�GLSO{PH�RX�GH�QLYHDX�G
pWXGH�SDUWLFX�
OLHU��&HSHQGDQW��SRXU�GHYHQLU�DJHQW�VSRUWLI��LO�
HVW�QpFHVVDLUH�GH�SDVVHU�XQ�H[DPHQ�JpQp�
UDO�RUJDQLVp�SDU� OH�&RPLWp�2O\PSLTXH��HW�XQ�
H[DPHQ�VSpFLILTXH�GDQV�OH�VSRUW�GDQV�OHTXHO�
O
DJHQW� YHXW� H[HUFHU�� � 3DU� H[HPSOH�� HQ�
)UDQFH�� O
H[DPHQ� �6SpFLILTXH� )RRWEDOO�� HVW�
RUJDQLVp� SDU� OD� )pGpUDWLRQ� )UDQoDLVH� GH�
)RRWEDOO� OD�FpOqEUH�)))��6L� O
H[DPHQ�HVW� Up�
XVVL�� XQH� OLFHQFH� HVW� GpOLYUpH� DX� FDQGLGDW�
SRXU�H[HUFHU�OH�PpWLHU�G
DJHQW�RIILFLHOOHPHQW��
/
H[DPHQ� JpQpUDO� D� XQ� WDX[� GH� UpXVVLWH�
PR\HQ�DSSURFKDQW�OHV�������,O�H[LVWH�pJDOH�
PHQW�GHV�RUJDQLVPHV�TXL�SUpSDUHQW�OHV�FDQ�
GLGDWV� DX[� H[DPHQV� FRPPH� 6SRUW� $GGLFW�
)RUPDWLRQ�RX�HQFRUH�:67��:RUOGZLGH�6SRUW�
7UDLQLQJ���/HV�)pGpUDWLRQV�VSRUWLYHV�QH�GpOL�
YUHQW� SDV� G
DJUpPHQW� j� FHV� IRUPDWLRQV� HW�
HOOHV� QH� VRQW� SDV� REOLJDWRLUHV� SRXU� SDVVHU�
O
H[DPHQ�GH�OD�OLFHQFH�� 

/H�U{OH�GHV�DJHQWV�HVW�PXOWLSOH��3OXVLHXUV�VLWXDWLRQV�VRQW�GRQF�SRVVLEOHV��8Q�FOXE�SHXW�FRQWDFWHU�
XQ�DJHQW�DILQ�GH�QpJRFLHU�XQ�FRQWUDW�DYHF�XQ�MRXHXU�RX�DORUV�XQ�WUDQVIHUW�DYHF�XQ�DXWUH�FOXE��/HV�
DJHQWV� IDFLOLWHQW� OHV�pFKDQJHV�HW� O¶HIILFDFLWp�GHV�QpJRFLDWLRQV�SDU� OHXUV�FRQWDFWV�DLQVL�TXH� OHXUV�
FRQQDLVVDQFHV�HW�pYLGHPPHQW�OHXU�FDSDFLWp�j�FRQYDLQFUH�HQ�WDQW�TXH�QpJRFLDWHXU�HQ�DJLVVDQW�HQ�
IRQFWLRQ�GHV�GHPDQGHV�GH�O¶HPSOR\HXU��&HSHQGDQW�XQ�MRXHXU�SHXW�pJDOHPHQW�IDLUH�DSSHO�DX�VHU�
YLFH�G¶XQ�DJHQW�DILQ�GH�QpJRFLHU�VRQ�FRQWUDW��FKHUFKHU�XQ�QRXYHDX�FOXE�RX�DORUV�SRXU�QpJRFLHU�
GHV�FRQWUDWV�DYHF�GHV�VSRQVRUV��/¶DJHQW�HVW�GRQF�XQ�HQWUHPHWWHXU�TXL�HQOqYH�XQH�JUDQGH�SDUWLH�
GX�SRLGV�GHV�QpJRFLDWLRQV�HW�GH�OD�UHFKHUFKH�SRXU�OHV�MRXHXUV�HW�SRXU�OHV�FOXEV� 
6RQ� U{OH� pWDQW� SULQFLSDOHPHQW� GH� OD� QpJRFLDWLRQ� LO� HVW� LQGLVSHQVDEOH� SRXU� XQ� DJHQW� GH� PHWWUH�
WRXWHV� OHV�FKDQFHV�GH�VRQ�FRWp�HQ�VDWLVIDLVDQW� OHV�GLIIpUHQWV�SDUWLV� WRXW�HQ� WRXFKDQW�XQH�ERQQH�
FRPPLVVLRQ�VL� OD�© PLVVLRQ ª�HVW�UpXVVLWH��3RXU�FHOD�XQ�DJHQW�SRVVqGH�IRUFpPHQW�XQ�UpVHDX�GH�
FRQQDLVVDQFHV�SOXV�RX�PRLQV�SURFKH�FRPSRVp�GH�SHUVRQQH�TXL�SHXYHQW�LQIOXHU�OHV�QpJRFLDWLRQV ��
GLUHFWHXU�VSRUWLIV��SUpVLGHQWV�GH�FOXEV��DJHQWV��MRXHXUV��LQYHVWLVVHXUV��/HXU�SUpVHQFH�ORUV�GHV�Qp�
JRFLDWLRQV�HVW�SULPRUGLDOH��F¶HVW�SRXUTXRL�WRXV�OHV�FOXEV�GH�IRRWEDOO�IUDQoDLV�SURIHVVLRQQHO�IRQW�DS�
SHO�DX[�DJHQWV�FRPPH�HQ�WpPRLJQH�FH�WDEOHDX�DYHF�OH�PRQWDQW�GHV�FRPPLVVLRQV�WRXFKpHV�SDU�
OHV�DJHQWV�ORUV�GH�OD�VDLVRQ���������� � 



ϵ 

SOCIETE 
ÆJp� GH� ��� DQV� HW� Qp� HQ� ,WDOLH�� 5DLROD� D� JUDQGL� DX[� 3D\V-
%DV��R��VHV�SDUHQWV�VH�VRQW�LQVWDOOpV� 
&
HVW� Oj� TX
LO� D� FRPPHQFp� VD� FDUULqUH� G
DJHQW�� HW� F
HVW� HQ�
SDUWLH�SRXU�FHOD�DXVVL�TX
LO�V
RFFXSH�GH�0D[ZHOO�HW�GH�*Up�
JRU\�9DQ�GHU�:LHO��SDVVpV�SDU�O
$MD[�� 
'DQV� VRQ� pFXULH� ILJXUHQW� pJDOHPHQW�� %ODLVH� 0DWXLGL�� 3DXO�
3RJED� RX� HQFRUH� 0DULR� %DORWHOOL�� /HV� WUDQVIHUWV� GH�
%HUJNDPS�j� O
,QWHU�HQ�����RX�GH�1HGYHG�j� OD�/D]LR� �������
SXLV�j�OD�-XYH��������IXUHQW�VHV�SUHPLHUV�JURV�FRXSV��0LQR�
5DLROD�HVW�VXUHPHQW� O¶XQ�GHV�VHXOV�DJHQWV�TXL�V¶H[SULPHQW�j� WRXW�YD�GDQV� OHV�PpGLDV�DYHF�VRQ�
IUDQF�SDUOHU�Oj�RX�G¶DXWUH�VH�IRQW�SOXV�GLVFUHW��OHV�PpGLDV�VRQW�XQH�DUPH�SRXU�OXL�SRXU�UHQYHUVHU�OD�
WHQGDQFH�HQ�GpYRLODQW�GHV�LQIRUPDWLRQV�DX[�JUDQGV�SXEOLF� 

-HDQ-3LHUUH�%HUQqV��OD�IUHQFK�WRXFK��$����DQV��-HDQ-
3LHUUH�%HUQqV�D�WRXW�FRQQX�GDQV�OH�IRRWEDOO�IUDQoDLV��
0DLV�FH�Q
HVW�TX
HQ������TX
LO�D�GpEXWp�VD�FDUULqUH�
G
DJHQW��(Q�TXHOTXHV�DQQpHV��LO�V
HVW�EkWL�XQH�pFXULH�
GpERUGDQWH�GH�JUDQGV�WDOHQWV��VRXYHQW�LQWHUQDWLRQDX[��
$X�UD\RQ�GHV�FRDFKHV��LO�JqUH�QRWDPPHQW�OHV�LQWpUrWV�
GH�'LGLHU�'HVFKDPSV��VpOHFWLRQQHXU�GHV�%OHXV��GH�
/DXUHQW�%ODQF��DQFLHQ�FRDFK�GX�36*��RX�HQFRUH�GH�
&KULVWRSKH�*DOWLHU��0LFKHO�'HU�=DNDULDQ�HW�(ULF�5R\��
&KH]�OHV�MRXHXUV��RQ�UHWURXYH�GH�JUDQGV�QRPV�WHO�TXH�

)UDQFN�5LEpU\��6DPLU�1DVUL�RX�HQFRUH�-pUpP\�0pQH]�RQW�WRXV�FKRLVL�GH�WUDYDLOOHU�DYHF�OXL��&¶HVW�
XQH�UpIpUHQFH�HQ�)UDQFH�HW�GDQV�OH�UHVWH�GH�O¶(XURSH�� 

7RXWHIRLV�� 3LQL� =DKDYL� UHVWH� OH� V\P�
EROH�GX�EXVLQHVV�GDQV�OH�IRRWEDOO��VRQ�
SRXYRLU�HVW� LPSUHVVLRQQDQW�HW�VD�GLV�
FUpWLRQ� OpJHQGDLUH�� MXVTX¶j� SHX� RQ�
Q¶pWDLW�PrPH� SDV� V�U� GH� VD� GDWH� GH�
QDLVVDQFH��1p� OH� ���$RXW� ������ 3LQ�
KDV� �GLW� �3LQL��� =DKDYL� V
HVW� G
DERUG�
IDLW� XQ� QRP� GDQV� OHV� FRORQQHV� VSRU�
WLYHV�GX�JUDQG�TXRWLGLHQ�LVUDpOLHQ�<H�
GLRW�$KDURQRW��DYDQW�GH�ELIXUTXHU�YHUV� OH�PpWLHU�G
DJHQW�XQH�IRLV�SDVVpH� OH�FDS�GH� OD�TXDUDQ�
WDLQH�GDQV�OHV�DQQpHV������,O�HVW�UHVWp�UHODWLYHPHQW�LQFRQQX�GX�JUDQG�SXEOLF�IUDQoDLV�MXVTX¶j�O¶DU�
ULYpH�GH�1H\PDU�DX�36*��FDU�LO�IXW�XQ�DFWHXU�GpWHUPLQDQW�GDQV�OD�UpXVVLWH�GX�WUDQVIHUW�GH�OD�VWDU�
EUpVLOLHQQH��� 



ϭϬ 

SOCIETE 
,O�VH�IDLW�WUqV�UDUH�GDQV�OHV�PpGLDV��RQ�QH�WURXYH�TXH�WUqV�SHX�GH�WpPRLJQDJHV�TXL�PRQWUHQW�VRQ�
SRXYRLU ��© -H�QH�VXLV�SOXV�XQ�DJHQW��MH�VXLV�SURSULpWDLUH�GHV�MRXHXUV��(Q�UpDOLWp��LOV�VRQW�j�PRL«�
ª�D�GpFODUp�3LQL�=DKDYL�j�5LFKDUG�6FXGPRUH��GLUHFWHXU�JpQpUDO�GH�OD�3UHPLHU�/HDJXH��DX�GpEXW�
GHV�DQQpHV�������(Q�$QJOHWHUUH��R��LO�HVW�HQUHJLVWUp�DXSUqV�GH�OD�)pGpUDWLRQ�FRPPH�LQWHUPp�
GLDLUH��O
KRPPH�V
HVW�IDLW�FRQQDvWUH�HQ�ERXFODQW�OHV�SULQFLSDX[�WUDQVIHUWV�GH�0DQFKHVWHU�8QLWHG�
GDQV�OHV�DQQpHV�������QRWDPPHQW�FHOXL�GH�5LR�)HUGLQDQG�SRXU�XQ�PRQWDQW�UHFRUG�VXU�O
vOH��j�
O
pSRTXH��6RQ�QRP�HVW�pJDOHPHQW�DVVRFLp�DX�UDFKDW�GH�&KHOVHD��HQ�������SDU�OH�PLOOLDUGDLUH�
UXVVH�5RPDQ�$EUDPRYLWFK�GRQW�LO�HVW�FRQVLGpUp�FRPPH�XQ�SURFKH���=DKDYL�HVW�OH�SUHPLHU��HW�
XQLTXH��VXSHU-DJHQW�GX�IRRWEDOO���OH�SUpVHQWDLW�HQ ���� OH�PDJD]LQH�EULWDQQLTXH�7KH�2EVHUYHU��
GpFULYDQW�XQ�KRPPH��SROL��GU{OH�HW�FDQGLGH���7RXWHIRLV�OHV�SUDWLTXHV�GH�=DKDYL��HQWUH�PRQWDJHV�
ILQDQFLHUV�FRPSOH[HV�HW�UHFRXUV�j�OD�FRQWURYHUVpH�732��WLHUFH�SURSULpWp��DFTXLVLWLRQ�G
XQH�SDUWLH�
RX�GH�OD�WRWDOLWp�GHV�GURLWV�pFRQRPLTXHV�G
XQ�MRXHXU��DYDQW�TX
HOOH�QH�VRLW�EDQQLH��RQW�DXVVL�
EHDXFRXS�IDLW�SDUOHU�GDQV�OD�SURIHVVLRQ��/
KRPPH�VHPEOH�MRQJOHU�DYHF�OHV�UqJOHPHQWV��FRPPH�LO�
O
D�IDLW�SRXU�O
DUULYpH�GH�1H\PDU�DX�36*�HQ�V
DVVRFLDQW��IDXWH�GH�OLFHQFH�j�O
pSRTXH��DYHF�XQ�
DJHQW�IUDQoDLV�UHFRQQX�SDU�OD�)pGpUDWLRQ�IUDQoDLVH��/H��WUDQVIHUW�GX�VLqFOH��OXL�DXUDLW�UDSSRU�
Wp �� PLOOLRQV�G
HXURV��VHORQ�/
(TXLSH��PrPH�VL�VD�VLJQDWXUH�Q
DSSDUDvW�QXOOH�SDUW�GDQV�OD�WUDQ�
VDFWLRQ��3DUIRLV�VXVSHFWp��UDUHPHQW�LQTXLpWp��OH�VHSWXDJpQDLUH�LVUDpOLHQ�HVW�WRXW�GH�PrPH�GDQV�
OH�YLVHXU�GH�OD�MXVWLFH�EHOJH�TXL�OH�VRXSoRQQH�GH�FRQWU{OHU�LOOpJDOHPHQW�OH�5R\DO�([FHO�0RXVFURQ�
��UH�GLYLVLRQ���6HORQ�OD�SUHVVH�ORFDOH��=DKDYL�O
D�UHSULV�HQ ���� SDU�O
LQWHUPpGLDLUH�G
XQ�IRQGV�
PDOWDLV��DYDQW�GH�OH�FpGHU�XQ�DQ�SOXV�WDUG�j�XQH�VRFLpWp�JpUpH�SDU�VRQ�QHYHX��/H�FOXE�HVW�HQ�
VXLWH�SDVVp�DX[�PDLQV�G
XQ�KRPPH�G
DIIDLUHV�WKDwODQGDLV���'HV�VRFLpWpV�pWUDQJqUHV�DXUDLHQW�
SHUPLV�GH�FDPRXIOHU�OH�FRQWU{OH�GX�FOXE�GH�0RXVFURQ�SDU�XQ�DJHQW�GH�MRXHXUV��OH�GpQRPPp�
3�=���D�DXVVL�LQGLTXp�HQ�QRYHPEUH�OH�SDUTXHW�IpGpUDO�HQ�VDFKDQW�TX¶LO�HVW�WRWDOHPHQW�LQWHUGLW�HQ�
pWDQW�DJHQW�GH�MRXHXUV�GH�SRVVpGHU�XQ�FOXE��PrPH�TXH�GH�VLPSOHV�SDUWV���8QH�HQTXrWH�VXU�GH�
�SRWHQWLHOV�IDX[��XVDJH�GH�IDX[�HW�HVFURTXHULH��HVW�RXYHUWH�GHSXLV�DYULO������ 
 
3RXU�WHUPLQHU�FHW�DUWLFOH��MH�YRXV�LQYLWH�j�OLUH�OH�OLYUH�QRPPp�© /D�0DQR�1HJUD ª�GH�5RPDLQ�0R�
OLQD�DYHF�XQH�SUpIDFH�GH�'HQLV�5REHUW�HW�pGLWp�SDU�+XJR�'RF� 
5RPDLQ�0ROLQD�HIIHFWXH�OH�SRUWUDLW�GHV�DJHQWV�OHV�SOXV�SXLVVDQWV�HW�OHV�SOXV�LPSUHVVLRQQDQW�WRXW�
HQ�LQYHVWLJXDQW�GDQV�FH�PRQGH�VL�IHUPp��GDQV�FH�OLYUH�LO�GpYRLOH�pQRUPpPHQW�G¶LQIRUPDWLRQV��
G¶KLVWRLUHV�DLQVL�TXH�GHV�FRQYHUVDWLRQV�DYHF�FHUWDLQV�G¶HQWUH�HX[�GRQW�3LQL�=DKDYL��8Q�YUDL�OLYUH�
G¶LQYHVWLJDWLRQV�TXL�YRXV�ODLVVHUD�ERXFKH�EpH«� 

-XOLHQ�&RVWHX[ 



ϭϭ 

SOCIETE 
$FFUR�DX[�IDVW-IRRGV "� 

 

'HV�ILOHV�GH�YRLWXUH�GHYDQW�OHV�GULYH�GHV�IDVW-IRRGV�GHSXLV�OD�ILQ�GX�FRQILQHPHQW«�� 
/HV�IDVW-IRRGV�IRQW�PDLQWHQDQW�SDUWLH�GH�QRWUH�TXRWLGLHQ�HW�QRXV�HQYDKLVVHQW��PDLV�LOV�QH�O¶RQW�SDV�
WRXMRXUV�pWp��(Q�HIIHW��FH� W\SH�GH� UHVWDXUDWLRQ�V¶HVW�GpYHORSSp�HQ�)UDQFH�VHXOHPHQW�GHSXLV� OHV�
DQQpHV������HW�D�H[SORVp�SDUWRXW�HQVXLWH�j� O¶pFKHOOH� LQWHUQDWLRQDOH��3DUPL�FHX[-FL��0F'RQDOG¶V��
TXL�HVW�DXMRXUG¶KXL�O¶XQH�GHV�SOXV�JURVVHV�)71��)LUPH�WUDQVQDWLRQDOH��� 
&HWWH� FKDvQH� GH� UHVWDXUDWLRQ� DFFXHLOOH� HQYLURQ� ���� FRQVRPPDWHXUV� SDU� VHFRQGH�� VRLW� SOXV� GH�
��PLOOLDUGV�GH�FOLHQWV�SDU�DQ�GDQV����SD\V�� 
(Q�)UDQFH��0F'RQDOG¶V�RXYUH�VRQ�SUHPLHU� UHVWDXUDQW�j�6WUDVERXUJ�HQ�������/¶HQVHLJQH�ERXOH�
YHUVH� O¶DOLPHQWDWLRQ� GHV� IUDQoDLV� FRPPH�QRXV� OH� SURXYH� OD� YLGpR�GH� O¶,1$� �,QVWLWXW�1DWLRQDO� GH�
O¶DXGLRYLVXHO���R��QRXV�SRXYRQV�GLVWLQJXHU��GpMj�j� O¶pSRTXH�XQ�YpULWDEOH�GpEDW�HQWUH� OHV�JpQpUD�
WLRQV�VXU�OD�UHVWDXUDWLRQ�UDSLGH��$X�GpEXW�GHV�DQQpHV����OHV�MHXQHV�SDUDLVVHQW�EHDXFRXS�SOXV�RX�
YHUWV�HW�RSWLPLVWHV�IDFH�j�FH�W\SH�GH�UHVWDXUDWLRQ��FHV�UHVWDXUDQWV�IDFLOLWHQW�VHORQ�HX[�OHV�UDVVHP�
EOHPHQWV�HW�OD�FRQYLYLDOLWp��'¶DXWUHV�VRQW�SOXV�VFHSWLTXHV�© F¶HVW�IDVW«�PDLV�FH�Q¶HVW�SDV�)RRG ª�
RX�HQFRUH� O¶DIILUPDWLRQ�TXH�FHV�IDVWIRRGV�VRLHQW�QpIDVWHV�SRXU� OH�GpYHORSSHPHQW�GHV�SHWLWV�UHV�
WDXUDQWV�� 
 

KWWSV���ZZZ�\RXWXEH�FRP�ZDWFK"Y MS;QZ(-K�V�	IHDWXUH \RXWX�EH 
 
'HSXLV�OH�GpFRQILQHPHQW��VXLWH�DX�FRURQDYLUXV�GH�PDL�������O¶DGGLFWLRQ�GH�OD�SRSXODWLRQ�DX[�IDVW�
IRRGV�V¶HVW�PDQLIHVWpH��'qV�OD�UpRXYHUWXUH�GHV�IDVWIRRGV��GHV�YDJXHV�LPPHQVHV�GH�SRSXODWLRQ�VH�
VRQW�� j� QRXYHDX�� GLULJpHV� YHUV� OHV� 'ULYH�� (VW-FH� O¶REMHFWLI� GH� OD� VDWLVIDFWLRQ� GHV� HQIDQWV� DSUqV�
GHX[�PRLV�GH�FRQILQHPHQW "�(VW-FH�OH�JRXW "�(VW-FH�© OD�VRUWLH ª�YHUV�OHV�VHXOV�UHVWDXUDQWV�UpHOOH�
PHQW�RXYHUWV "�8QH�PXOWLWXGH�GH�IDFWHXUV�GRLYHQW�HW�SHXYHQW�HQWUHU�HQ�FRPSWH��PDLV�OD�UXpH�HVW�
UpHOOH«� FH� Q¶HVW� YUDLVHPEODEOHPHQW� SDV� GHPDLQ� TXH�QRXV� UpVRXGURQV� OH� SUREOqPH� GH� FH� TXH�
FHUWDLQV�TXDOLILHQW�© OD�PDOERXIIH ª�«� 
 
 
 

$OLFH�/HGUX�HW�*X\�)OHXULDQH� 



ϭϮ 

0DXV 
$UWLH��GHVVLQDWHXU�HW�ILOV�GH�GpSRUWpV�MXLIV�SRORQDLV��GpFLGH�GH�UpDOLVHU�XQH�EDQGH�GHVVLQpH�FHQ�
WUpH�VXU�O¶KLVWRLUH�GH�VRQ�SqUH�9ODGHN��$XMRXUG¶KXL�GHSXLV�OHV�DQQpHV�����LOV�YLYHQW�WRXV�OHV�GHX[�
DX[�(WDWV-8QLV�HW�VH�UHQGHQW�YLVLWH�UpJXOLqUHPHQW��&¶HVW� ORUV�GH�VHV�YLVLWHV�TXH�9ODGHN��UHVFDSp�
GHV�FDPSV�G¶$XVFKZLW]��OXL�UDFRQWH�VRQ�KLVWRLUH��,O�UDFRQWH�VHV�MRXUV�GRXORXUHX[��DYHF�OD�IDLP�DX�
YHQWUH��OH�IURLG��OH�WUDYDLO�IRUFp��OHV�PDODGLHV�TXL�DXUDLHQW�SX�OXL�FR�WHU�OD�YLH«9ODGHN�GpFULW�O¶KRU�
UHXU�GH�OD�JXHUUH��FHV�OLHX[�G¶R��VD�IHPPH�HW�OXL�RQW�SX�V¶pFKDSSHU�HW�SDU�FH�ELDLV��$UWLH�DSSUHQG�
j�FRQQDvWUH�VRQ�SqUH��9ODGHN�Q¶HVW�SDV�VRUWL�LQGHPQH�GH�OD�JXHUUH��(Q�HIIHW��FKDTXH�JUDLQ�GH�UL]��

FKDTXH� FHQWLPH� HVW� H[WUrPHPHQW� LPSRUWDQW� SRXU� OXL�� &H� Q¶HVW� SDV� WRXMRXUV�
IDFLOH�GH�YLYUH�DYHF�XQ�SqUH�SDUHLO � 
$UW�6SLHJHOPDQ�D�IDLW�OH�FKRL[�GH�UpDOLVHU�VD�%'�HQ�QRLU�HW�EODQF��VDQV�GRXWH�
SRXU�LQVWDOOHU�XQH�GLVWDQFH�WHPSRUHOOH��SRXU�DWWpQXHU�O¶KRUUHXU�GH�OD�JXHUUH�HQ�
HQOHYDQW� OH� F{Wp� VDQJODQW� �OH� URXJH� GX� VDQJ� DXUDLW� pWp� SOXV� FKRTXDQW��� HW�
UHQGUH�OD�OHFWXUH�GH�OD�%'�SOXV�SODLVDQWH��/HV�SHUVRQQDJHV�VRQW�DQLPDOLVpV ��
OHV� MXLIV�VRQW� UHSUpVHQWpV�SDU�GHV�VRXULV�� OHV�QD]LV�SDU�GHV�FKDWV��&HOD�VHUW�
QRWDPPHQW�j�GpQRQFHU�OD�VXSpULRULWp�GHV�$OOHPDQGV�IDFH�DX[�-XLIV��$UW�6SLH�
JHOPDQ� D� FKRLVL� GH�PHWWUH� HQ� DYDQW� OHV� GLIILFXOWpV� GH� ODQJDJH� GH� VRQ� SqUH�
© ,FL�� PRQ� QXPpUR� LOV� RQW�PLV ª�� &HOD� UDSSHOOH� DX� OHFWHXU� VRQ� RULJLQH� SROR�
QDLVH��HW� GRQQH�GX� UpDOLVPH� �� RQ� LPDJLQH�ELHQ�9ODGHN� HQ� WUDLQ�GH� UDFRQWHU�
VRQ�KLVWRLUH� 
 

0DXV�HVW�XQ�OLYUH�DXGDFLHX[�GDQV�OD�PHVXUH�R��$UW�6SLHJHOPDQ�D�SULV�XQ�ULVTXH��FHOXL�GH�UDFRQWHU�
OH�JpQRFLGH�OH�SOXV�PHXUWULHU�GH�O¶KLVWRLUH�GH�O¶KXPDQLWp�HQ�%'��'H�SOXV��LO�YRXODLW�j�WRXW�SUL[�UHVWHU�
ILGqOH�j�O¶KLVWRLUH�TX¶D�WUDYHUVpH�9ODGHN�HW�QH�SDV�OH�GpFHYRLU� 
(Q�VXLYDQW�O¶KLVWRLUH��RQ�SHUoRLW�OD�PRQWpH�GX�QD]LVPH�GqV�OHV�DQQpHV�����UpJLPH�WRWDOLWDLUH�GLULJp�
SDU�$GROI�+LWOHU�GH������j�������2Q�VXLW� OHV�DFWLRQV�DQWLVpPLWHV�DYDQW�PrPH�OH�GpFOHQFKHPHQW�
GH�OD�JXHUUH��FRPPH�OHV�ORLV�GH�1XUHPEHUJ��SXEOLpHV�HQ������TXL�LQWHUGLVDLHQW�DX[�DOOHPDQGV�GH�
VH�PDULHU�DYHF�GHV�MXLIV��/H�3RJURP�HQ�������pJDOHPHQW�FRQQX�VRXV�OH�QRP�GH�© /D�QXLW�GH�&ULV�
WDO ª�HVW�XQ�pYqQHPHQW�PDUTXDQW�GXUDQW� OHTXHO� LO� \� HXW�GHV�SHUVpFXWLRQV�HQYHUV� OHV� MXLIV �� MXLIV�
WXpV��H[SXOVpV�GH�OHXU�YLOOH��GHV�PDJDVLQV�SLOOpV«��2Q�GpFRXYUH�OHV�GLIIpUHQWHV�pWDSHV�PLVHV�HQ�
SODFH�SDU�OHV�QD]LV�DILQ�G¶DUUrWHU�HW�G¶H[WHUPLQHU�OHV�MXLIV ��OH�WUDYDLO�IRUFp��OHV�PDVVDFUHV��OD�PLVH�
HQ�SODFH�GHV�JKHWWRV� �OH�SUHPLHU�HVW�DSSDUX� OH���RFWREUH������j�3LRWUNRZ��HQ�3RORJQH��HW�GHV�
FDPSV�GH�FRQFHQWUDWLRQ��2Q�VXLW�OH�SURFHVVXV�MXVTX¶j�OD�© VROXWLRQ�ILQDOH ª�HW�OHV�FDPSV�G¶H[WHU�
PLQDWLRQ��9ODGHN�UDFRQWH�OHV�QRPEUHXVHV�WDFWLTXHV�DX[TXHOOHV�LO�D�HX�UHFRXUV�HW�TXL�OXL�RQW�VDXYp�
OD�YLH �� OHV�FDFKHWWHV�VHFUqWHV��pFKDQJHU�GHV�FLJDUHWWHV�FRQWUH�XQ�PRUFHDX�GH�SDLQ��UHQGUH�VHU�
YLFH�FRQWUH�GH�OD�QRXUULWXUH«�¬�WUDYHUV�0DXV��QRXV�FRPSUHQRQV�TXH�OHV�FKDQFHV�GH�VXUYLYUH�j�
$XVFKZLW]�pWDLHQW�WUqV�IDLEOHV� 
 
/HV�GLDORJXHV�VRQQHQW�© YUDL ª�HW� UHQGHQW� O¶KLVWRLUH�EHDXFRXS�SOXV�YLYDQWH�� OH� WRQ�HVW� MXVWH��/HV�
SHUVRQQDJHV� VRQW� DWWDFKDQWV� HW� HQ� WDQW� TXH� OHFWHXU�� QRXV� SRXYRQV� UHVVHQWLU� OHV� pPRWLRQV� GHV�
SHUVRQQDJHV ��OHXU�WULVWHVVH��OHXU�FROqUH��OHXU�SHXU«�0DXV�QRXV�GpOLYUH�XQ�PHVVDJH ��FHOXL�GH�QH�
SDV�RXEOLHU� OD� VRXIIUDQFH� FDXVpH�SDU� OD� JXHUUH��8Q� WHO�PDVVDFUH� QH�GRLW� SOXV� MDPDLV� VH� UHSUR�
GXLUH��&HWWH�EDQGH�GHVVLQpH�HVW�XQH�YpULWDEOH� OHoRQ�G¶KXPDQLWp�TX¶LO� IDXW�DYRLU� OXH�GDQV�VD�YLH��
&¶pWDLW�XQ�YpULWDEOH�GpIL�SRXU�6SLHJHOPDQ�GH�WUDQVFULUH�O¶KRUUHXU�GH�OD�JXHUUH�HQ�EDQGH�GHVVLQpH��
PDLV� LO� O¶D� SDUIDLWHPHQW� UpXVVL��¬� FH� MRXU��0DXV� HVW� OD� VHXOH�%'�j� DYRLU� REWHQX� OH� SUL[�3XOLW]HU�
������� 
� 

&OpPHQFH�3LVVRW 

CULTURE 



ϭϯ 

CULTURE 

 

/D�&DXVD�GH�QXHVWUD�PDUFKD�D�)UDQFLD��),1 
 

 

 

 

 
 

 

 

 

 
 
 
&
pWDLW�TXHOTXHV�DQQpHV�DSUqV�OD�ILQ�GH�OD�JXHUUH�PDUTXpH�SDU�XQH�JUDQGH�PLVqUH�SRXU�QRXV��-H�
PH�VRXYLHQV�HQFRUH�TX
DYHF�XQ�DXWUH�HQIDQW�TXL�pWDLW�GDQV�OHV�PrPHV�FRQGLWLRQV�TXH�PRL��SDU�
IRLV�QRXV�DOOLRQV�GDQV�GHV�PDLVRQV�GH�FDPSDJQH�SRXU�YRLU�V
LOV�QRXV�GRQQHUDLHQW�XQH�DVVLHWWH�
GH�QRXUULWXUH��,OV�QRXV�GRQQDLHQW�SUHVTXH�WRXMRXUV�TXHOTXH�FKRVH�j�PDQJHU� 
(Q�������DORUV�TXH�M
DYDLV����DQV��PD�PqUH�D�GpFLGp�GH�PH�WURXYHU�XQH�PDLVRQ�GH�FDPSDJQH��
R��QRXV�\�PDQJHULRQV��HW�F
HVW�DLQVL�TXH�M
DL�SULV�VRLQ�GHV�YDFKHV�HW�IDLV�G
DXWUHV�SHWLWV�WUDYDX[��
-
DL�XQ�ERQ�VRXYHQLU�GH�FHWWH�IDPLOOH��-
DL�SDVVp���DQV�MXVTX
j�PHV����DQV��'qV�ORUV�� M
DL�FRP�
PHQFp�FRPPH�DSSUHQWL�PDoRQ��FH�TXL�D�pWp�PRQ�WUDYDLO�MXVTX
j�OD�UHWUDLWH��-H�PH�VRXYLHQV�DXV�
VL�DYDQW�G
DOOHU�j� OD�PDLVRQ�GH�FDPSDJQH��PD�PqUH�pWDLW�DOOpH� OXL�H[SOLTXHU�QRWUH�VLWXDWLRQ��HW�
O
HQVHLJQDQWH�D�GLW�j�PD�PqUH�TXH�F
pWDLW�GRPPDJH�GH�TXLWWHU�O
pFROH�SDUFH�TXH�GH����j����DQV�
F¶HVW�OH�PHLOOHXU�PRPHQW�SRXU�DSSUHQGUH��PDLV�HOOH�D�FRPSULV�OD�VLWXDWLRQ�� 
 
-¶DL�RXEOLp�GH�GLUH�FRPPHQW�QRXV�DYRQV�SDVVp� OD�IURQWLqUH�DYHF�PD�PqUH�� ,O�V
DYqUH�TXH�PRQ�
MHXQH�SqUH�DYDLW�WUDYDLOOp�TXHOTXH�WHPSV�GDQV�XQH�PDLVRQ�GH�FDPSDJQH�j�©�3XLJFHUGD�ª�HW�TXH�
OHV�KDELWDQWV�GH�FHWWH�PDLVRQ�RQW�GHV�WHUUHV�WUqV�SURFKHV�GH�OD�)UDQFH��0RQ�SqUH�HQ�)UDQFH�GH�
SXLV���DQV�D�pFULW�j�FHWWH�IDPLOOH�HQ�GLVDQW�TXH�QRXV�DOOLRQV�OHXU�UHQGUH�YLVLWH��HW�F
HVW�j�QRWUH�DU�
ULYpH�TXH�QRXV�OHXU�DYRQV�H[SOLTXp�TXH�QRXV�VRXKDLWLRQV�WUDYHUVHU��$�FH�PRPHQW-Oj�� LO�\�DYDLW�
EHDXFRXS�GH�SHXU�SDUFH�TXH�FHWWH�]RQH�IURQWDOLqUH�pWDLW�VXUYHLOOpH�GH�WUqV�SUqV�SDU�OHV�PLOLWDLUHV�
HW�OD�SROLFH��/
KRPPH�D�UpIOpFKL�HW�QRXV�D�H[SOLTXp�OH�SODQ�SRXU�SRXYRLU�WUDYHUVHU�OD�IURQWLqUH��LO�
QRXV�D�GLW�DYDQW�GH�TXLWWHU�VD�PDLVRQ�TX
LO�SDVVHUDLW�GHYDQW�HW�TXH�QRXV�GHYLRQV�UHVWHU�GHUULqUH�
j�HQYLURQ����PqWUHV��(QVXLWH�LO�GLW�TXH�ORUVTX
LO�DWWHLQGUDLW�XQH�PDLVRQ�GH�FDPSDJQH�LO�HQWUHUDLW�
SDUFH�TX
LOV�FRQQDLVVDLHQW�VHV�KDELWDQWV�HW�TXH�QRXV�GHYLRQV�VXLYUH�OH�FKHPLQ�VXU�HQFRUH�HQYL�
URQ�����PqWUHV��OH�FKHPLQ�PRQWDLW��Oj�QRXV�pWLRQV�HQ�)UDQFH�HW�j���NP�VXLYDQW�OH�FKHPLQ�pWDLW�©�
/D�WRXU�GH�&DURO�ª�HQ�)UDQFH��8QH�IRLV�Oj-EDV�QRXV�QRXV�VRPPHV�SUpVHQWpV�j�OD�JHQGDUPHULH��
'LHX�PHUFL�,O�\�DYDLW�XQH�SHUVRQQH�TXL�SDUODLW� OH�FDWDODQ�HW�DSUqV�OHXU�DYRLU�PRQWUp�OHV�SDSLHUV�
TXH� QRXV� DYLRQV� HW� OHXU� DYRLU� GLW� G
R�� QRXV� YHQLRQV�� QRXV� DYRQV� pWp� ELHQ� WUDLWpV�� 1RXV� OHXU�
DYRQV�GRQQp� O
DGUHVVH�GH�PRQ�SqUH�� LOV�pWDLHQW�FKDUJpV�GH� OXL�HQYR\HU�XQ� WpOpJUDPPH�� OXL�GL�
VDQW�TXH�OH�OHQGHPDLQ�LO�YLHQGUDLW�QRXV�FKHUFKHU�j�OD�SUpIHFWXUH�GH�3HUSLJQDQ��/H�OHQGHPDLQ�XQ�
JHQGDUPH�QRXV�DFFRPSDJQDLW�DX�WUDLQ�TXLWWDQW�OD�7RXU�GH�&DURO�YHUV�3HUSLJQDQ�HW�F
pWDLW�DLQVL�
TXH�QRXV�DYRQV�UHWURXYp�PRQ�SqUH�DSUqV���DQV�GH�VpSDUDWLRQ��'HSXLV��WRXWH�OD�IDPLOOH�YLW�UpXQLH��
j�9LHU]RQ���� 
����36 �� -
DL�RXEOLp�GH�GLUH�TX¶DSUqV�oD��DSUqV� OH� UHWUDLW�HQ�)UDQFH� ��/H�0H[LTXH�D�DFFXHLOOL� XQ��
JUDQG�QRPEUH�G
LQWHOOHFWXHOV�HVSDJQROV��HQ�SDUWLFXOLHU�GHV�HQVHLJQDQWV�� 

6DOYDGRU�&DUUHUD�HW�VD�PqUH� 

7UDGXLW�SDU�VD�SHWLWH�
ILOOH ��(OVD�&DUUHUD 


